ST Q092-2073

Aifee & - ‘o

=




EATcaHT Hede! 96 fol., diodl

(. 93/99/2031 wHa)

5it. fiefta FwRT Tt £, 3r SR Aed
SEICE D

/ 3, i ET T s, fd o, R SR A . se




s B
i g

S

- s
s,

~

e
T —




spifadiz
SIISTAT2I (310011) siR—IbBds!

SI.




Sierctt IPPIATE TToN SRIBas] (TS )




i e e

S —

i
i
m
|
|

NN ) IR—IBAST

Xd. 3157 (
VRIS -AIRA, FAHT WePRI 9 fo5. , ATawall.




UHAUCT shifddiz ST, SISTENA3T00N IRIGas]
3il. HIPEIATE TRIBas (AT




3T, d9Td (BIhBT) oTRIBAS!
ST, GATHT WEPRI 9 fof., amesar







A

|
. o T T R AN S S
YA 1. YR EIE]

-

-

ot TEg g A . gRa IR @a-Fen 4 Sied e e s, Sieviar gorm ardt sﬁaﬁaﬂarﬁﬂam

L

ot / 1 L ¢ !
*ﬁ-ﬁﬁﬁfﬁm . golw et @ o g g e o <o o R . v e e aﬁ.mmm@q

SEIRED NEIRED SEICED SEIGED NEIRED NEIGED

&ﬁ.w.eﬁ o, shiftam 7. e sf. srelies A
EREICED [EREICE 9 HRABR] HADBRI




gecioiol... |

3TgdTeT AITHEN dcbdl Aol Hateied . ARR fgria I%a 9

Y. TRP1ST ATY g G dbd qHNG, fadfdde, gIeHT Apeiad
TR AT AT FaTeied 9 AUMNG, PHAN a7 el 3.
ARAT AHTND, Aorhr, e, e, aRefis, e
3T g 3Tf fafder &irefler fGeTa Siletel R Ad, <ATeFsd, e,
fremrTos, adl, oigd, MAD, Jelorh, FAPR, WD, AR,
ST, SIdee!, Pl Toel, TR RIfTes Ui JATdel St THIdetedT
fafaer roarelier Sy -wfi-iea Fere a1 999 g 8 3fe. |ar
P (ST G Scb FEHRN Bl 3R e Ureiedn faaean gfes
BIIRT 3Tl Fafd e Haquf {79 sgieiet! |

A fSRTrT eI Rl g Al o fgar uRHeR TRl
ST

\\\\\I,Ib/’/
7,

R\9 T AMEH SAETATA 2033-30%3







Tl FEHTUANRIT FTHIT AT
(Pard AYRIGIDHINGT)
EATCHT WEDHRI 9P 5., qTasaT AT Febelt 0 It AT FIATEROT THT AR, 3. 00 3FRE, 033 st

gURI f3% 3.00 ATSTAT *“HIfHTT W1, A&HATE AIFHAS!T WHR[E' BHIFIR Wa, aresaT, dl. aresar, 1. |Arre,
9 Glettes fASATaR faaR A RoRITat STRNRTT Bost 3iTe. TRt d AHTAGHT o SURRId Y8, &t 4 fome,

- NS fama -

f&. 29/ 0¢ /02 USH AU ST Y 2T d1fHh FATHRU FH SfTgTT AT hIIH hrUl.

f3. 39 A/t 2033 ST AYeted 37 aufar aTfife JrgdTd, ATdeg  THI-dIcT TADN AT QUl,

A1, FATeTs HST RIBIRY dheledl T 033—3 T ThT [THTTON Hof) qUT.

T 2022-23 7 3MfRfep afear denfies SaTafRerT srgdaTetre i .

| 2039 -2 AT TAeh qufdT JETeh CIRATIRET QI -G AT S HZDR WIATDS ATGR hel e

T I FHBROT g IR T QU

§) T R023-33 TT AT quIHEY SGOTUSIDIUE STTGT SHTete W Hof QUI.

©) T 03— T 3TfAeh I JSSTUNeh HOR DRI

¢) Rereg dp=a1 Gy AT 033 -0 AST AUTD RATARED FHUHET IRTa ReTeg dhehs Uroiiel
IRICATT AT B T HIIT <01 T IT FEHId AT, FaTeleh HeoRT TaT HedT SUIT JMfIBR T BT,

R) W 203%¥-203Y IT 37TfRfeh IufAIAT SSIUT g Hehvc ISR ATTAT HULDHT BRI g T He T BRI,

90) HERTY TN VRGB! dhof URAhS TSI rehid dhot YT YRUIRATS! fSeiedT aefidie Aig e
IRT HT=IT 0.

99) b FATeAD I AT AAAS DT e Bt Aig o,

9) I BRIBRI SRIBRT AT R R RT HI-IT QUI.

q3) I At et e et (Rereg thera) ot R AR firesuread.

9%)

94)

L o ww N ©
S N N N N

7 qTiies HAATEROT AHY FOIR AT AHRIGIEAT SRR HIFI QUl.
HT. TSI SFAI AHRIGI STRICATIG! SUIRIT dheted faSTeR = .

1. FATHd HedbT IS

IS — qTal
e - o9 /0¢ /02 siY. T, . TgIol
foc/zen SRA HAoR
= ¥l :

) 91ffep 3rgaTe, ATeG T AHT AICT U=eh g dbed] & DI SMT0T Ae ARITHET AHRIGRIS! §d JaTgRIR IUcied]
PR QUK s,

Q) TURARRISHTE (PIRA) AT TeRd ST T T feaeft wmer fopmoft sreaf qrimeR ST Jgel. I ORIl
S UTR AT

3) |G BIel 98T feRRIeRIT SRIche a” o U i 23/ 0¢ /2033 YT ddvedT BIIferTd oiwd! AIGR BRI,

%) gﬁmmwﬁ@ﬁ%ﬁﬁQ,OOO/—WWWHHMQMHl*lHisqmaﬂgﬁaﬂ%F&Fﬁégﬂf

R o rfifer srEaTA 20222003 3




I§araﬂc ebr3t a6 e, ardl, /-

HAATOD HSD R 93/93/200 Wl

q. sft. fhRUT AFFIY AIRaS) AIRAT qresar
. ¥l AfeAt dvg ABaS! e v Tarferept qresaT

3. it IoiRE SeavT AR HaTAD ARTSTOY
8. sft. Iy oM Uil REICEY gurt

4. sft. 3 fAgel aeia eI FHISTUR
g. . fIcliy FoRME urdier HATAD ATRTS
9. sfl. 3T AR Aca HATAD ifgvarst
¢. . TRM IEig gHash HATAD ORI

R. 3ft. eRE Y Wi HATAD gSaaarst
qo0. sft. 3FER ITRM AR HaTeId TeRast

99. sft. sioia GRM e fon /wor /R vt HATAD IS
9. Sil. ARV fEqRT TRA o v HHTeih firamia
93. sft. UIuC YBTUT BED wgef orf/omrdt  HATAD CICEI
9y, =ff. AT v, 9T o e SRR o O [
94. it sfifeTT T, WKl @ st SERGEICC U]

9 T AN AFATA 033-3033



g\@/g gdlcal AeepI3l aich fos. , aresa.

daferafdla AAGS ASG R 1/93/2002 T

q.  sft. fRor AR ARISaSt AIRAA qresdr
. it IR $eaRT AR EL AIREAT  AFIS
3. ¥t |fedt dvg Aeast TeTferept qresar
g. it g guEd urdte HeTeldh qurdt
4. sft. STGd AR WA GEICEH GICT)
€. sft. e aTRT @9 wew GEIREH Tdtarst
9. =it RAga giRE orae HATAD BCICK]
¢. it GUIY qIeET 7IgH HHATeTeh CICE ]
R. sft. faspH e Uil HTeId TeRast
qo. sft. 37eN ATG! @I HATAD gSaBarst
qq. sft. sfiwia TRiER gren HATeTd PITETR
9. sft. ISR T e HATAD fereTa
93. sft. UIUC YRBIUT HIED sy ot/ HATAD qresdT
9. sft. s GHRM N A /ms /A yaf  HATEAD IS
9y, sft. Ifhes TdieTer gt ot AP AFRIS
q¢,. WI. ST Tgepid AfEY  afar wda HTferepT CICEI)
9. Wl e WO A e i HaTferat 3ifg<arst
9¢. oY, Al o, AT o smee GERCEIC G I b
qR. sf}. shif9a™T TH. YA =e¢ wiee dst §aTed  ARTel

R\9 AT AR HAEATA R033-2073



T R0oRR—R0%3

ANURIG ) $f3rofloil,

f&. 39 AT 203 USHT Ul FATetedT 3Mffep aufar oivaT TREP TURICIET AT0eG d AhT — JICT U=D ATl
ST AT AHR AIGR HRAMT SATG Bl 3Te.
sietferad ul3fzercdl :

STRTICIh SehedT STEATATIAR STITfD 3Tefeavel aretar & 033 ALY 4.09% T 038 HL R.90% T
3IRAT JIGTST e chell TR, dTeelel! HeNTTs, ATeetel TSI PHI SiTeiel! JadU[ STTTUT IR JehTar dhetell Egl S.
e ST Srefeaeera ARy Hl Tehi Tt aa QT STRTIID AR, aTecdT HRTieTeh—ITST{chal TuaTRITREET
Ul s1eforazen :

3MTfefep A&IUT 203233 T 033 HEY WRATAT SfI.S1.UT. HE 916 9% RTEUATT JAGTST dcifdetl Bl & 038
13t STELd. a1e & §.00 T §.0¢ T STIM IR g Al SAFfIh FRERIS 51T TEMIS! aR AT Taldd.
SIEATAAR WRATE! ST HEMRIT edehs FATeiet] JIch ST afciliel aTdier aiTell Qe JRTof SATfor

Re1eg b 31T SfeTT=AT Tl fA9gd R0 AfA Tfdiel 2033 T S3HIT 023 -8 AR HRATHT IRAfAD
STt 21.UY. AT &R €.4% IS 3T iGN 3T aldl. QT M TerTs! e Fafaend JTgie. P JeTaIT
IATEILD ATe GRYISD! Ul ATGIe HItheh Taleied] qRgedl fhrel @ IUTGH g JTavfehlel ATl fHesure! Sfuar

SEIDMTATS! gich fHfor eheaTTal.

g 9 AT AR HAEATA R033-R073



gl Aehl deh 165, ared. I

27 tII{nnuaI Report

F.Y. 2022-2023

Dear Shareholders,

The Board of Directors are pleased to present the 27th Annual Report and the Audited
Statement of Accounts for the financial year ending 31st March 2023.

GLOBAL SCENARIO:

As per the Report by World Bank on Global Economic Prospects 2023, the global economy
is projected to grow by 1.7 % in 2023 and 2.7 % in 2024. The report outlined a slowdown in global
growth due to variety of factors including elevated inflation higher interest rates, reduced
investment and disruptions caused by Russia's invasion of Ukrain. It has also expressed
apprehension that any additional negative development such as resurgence of the pandemic or
escalating geo- political tensions could push the global economy into recession.

INDIAN ECONOMY

The economic survey 2022-23 had forecasted India's real GDP growth to remain robust in
2023 at 7 % GDP forecast for 2024 is estimated to be in the range of 6% to 6.8 % depending on the
trajectory of economic and political developments globally. As per the Survey, India's recovery from
pandemic was relatively quick, and growth in upcoming year will be supported by good domestic
demand and a boost in capital investment.

The Reserve Bank of India's monetary policy committee at its meeting for April -2023 had
projected India's real GDP growth at 6.5% for 2023-24. Domestic economic activity remains
resilient, on the back of consecutive years of strong agriculture production, a post pandemic
rebound in contact intensive service sector, buoyant growth in bank utilization in manufacturing
double digit credit growth in moderation in commodity prices are expected to boost manufacturing
and investment activity. Prolonged geopolitical tensions, tight global financial conditions and global
financial market volatility pose risks to the outlook.
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FINANCIAL PERFORMANCE

The key financial highlights of the Bank for the year ended 31st March, 2023:
Amount In Lacs

PARTICULARS 31/03/2023 31/03/2022
Paid up capital 818.18 708.19
Reserves 6584.05 5652.99
Net Worth 7062.97 6229.81
Working Capital 50173.78 48329.79
Total Business 64740.45 64386.02
Deposits 40700.90 40095.18
Advances 24039.27 24290.86
Net Profit / Loss 311.37 231.49
CRAR 19.44% 2217%

Paid up Capital of the bank rise by 109.68 Lakhs and stood at Rs. 818.18 Lakhs. Reserve
rise by Rs. 931.06 Lakhs to reach at Rs. 6,584.05 Lakhs as on 31-03-2023. Total Capital and
Reserve as on 31-03-2023 stood at Rs. 7,402.23 Lakhs, the Ratio of own funds to working funds
stood @ 14.75%. Total Business of the Bank stood at Rs. 64,740.45 Lakhs.

DEPOSITS:

Deposits of the Bank were Rs. 40,700.90 Lakhs as on 31.03.2023 as compared to
Rs. 40,095.18 Lakhs as on 31.03.2022. Deposits rise of Rs. 605.72 Lakhs. During the year the
Bank continued to focus on mobilizing low-cost and retail term deposits to improve profitability. This
approach has helped the Bank to moderate the cost of deposits and also widen its customer base.

DEPOSIT INSURANCE:

The deposits of customers continue to be insured up to Rs. 5 Lakhs with the Deposit
Insurance & Credit Guarantee Corporation (DICGC). The bank is regular & prompt in paying
insurance premium to DICGC.

ADVANCES:

During the year under report the Bank's Advances decreased marginally from
Rs.24,290.86 Lakhs ason 31.03.2022to Rs. 24,039.27 Lakhs as on 31.03.2023.

The Bank's Credit Deposit Ratio as on 31.03.2023 stood at 59.06% as against
60.58% as on 31.03.2022. In the F.Y. 2022-23 the Bank's main focus was to increase Retail Credit
portfolio and Priority Sector advances were given importance in compliance with the guidelines of
the Reserve Bank of India.

CAPITAL TO RISKASSETS:

Bank has consistently maintained a healthy Capital to Risk Assets Ratio (CRAR). The
CRAR of the Bank is 19.44% as on 31' March, 2023 which is above the minimum regulatory
requirement of 9.00% prescribed by the Reserve Bank of India.

9 AT AR HAEATA R033-2073 ?
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APPROPRIATION OF PROFITS:

In accordance with RBI guidelines and the provisions of Maharashtra State Co- operative
Societies Act 1960, the following appropriation of the net profit was recommended to the Annual
General Body for approval :

PARTICULARS AMOUNTS
Statutory Reserve 90,41,214.00
Building Fund 20,00,000.00
Technology Fund 25,00,000.00
Investment fluctuation Fund 1,00,32,110.00
Director & Employee's Training fund 1,00,000.00
Dividend Equalization Fund 41,861.00
Proposed Dividend @10.00% 74,32,992.00
Balance in Profit and Loss Account 61,079.45
Total 3,12,09,256.45

DIVIDEND:

During the year under report, the operating profit of the bank Rs.1,115.00 Lakhs as
compared to Rs. 972.00 Lakhs in the F.Y. 2021-22, Net Profit increased by 34.50% stood at
Rs. 311.37 Lakhs. Board of Directors recommended Dividend @10.00% subject approval of
members in the Annual General Meeting.

NON PERFORMING ADVANCES:

The gross NPA were Rs. 1,244.85 Lakhs forming 5.18% of the total advances as on
31.03.2023. Net NPA of Bank as on 31.03.2023 were Rs. 244.85 Lakhs which is 1.06 % of Net

advances.

Amount In Lacs

PARTICULARS 31/03/2023 31/03/2022

Gross Advances 24.039.28 24.,290.85

Gross NPAs 1,244 .85 1,629.04

Gross NPAs as a % to Gross Advances 5.18 6.71

Total NPA provisions held 1,000.00 1,000.00

Net advances (1-4-5) 23,039.28 23,290.85

Net NPA (2-4-5) 244 .85 629.04

Net NPAs as % to net advances 1.06 2.70
R\ AT AR HAEATA R033-2073 2
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TREASURY :

The Bank's investment portfolio stood at Rs. 16452.59 Lakhs as on 31st March, 2023
out of which an amount of Rs. 16448.43 Lakhs has been invested in government and other
approved securities. Yield on investment increase from previous year 5.55% to 6.08%
March 2023.

The Bank's Treasury Department manages liquidity, interest rate risk of investment
portfolio & complies with the reserve requirement. The Bank has always adhered to the
statutory and regulatory guidelines / requirements.

During the Financial Year 2022-23, the yield on the 10-year benchmark Government
bonds rose as major central banks hiked their policy rates in order to control inflation. The
Reserve Bank of India raised the policy repo rates by 250 basis points during the financial
year and continued to be prudent to ensure that inflation is progressively aligned with the
target, while supporting growth. RBI adopted a nuanced and agile approach to liquidity
management and conducted variable reverse repo (VRR) as well as variable rate reverse
repo (VRRR) auctions. This ensured durable liquidity in the system, orderly market
conditions and financial conditions supportive for sustainable growth. The yield on the 10
Year benchmark government securities (7.26 GS 2033) on 31st March, 2023 stood at
7.31% as against6.85% (6.54 GS 2032) on 31st March, 2022.

BRANCH NETWORK:

The Bank is rendering services through 16 branches and 4 on-site ATM centres
across the four districts of Maharashtra. During the year Reserve Bank of India has given
permission to open two new branches in Sangli District. 1) Nagthane Tal Palus and
2)Borgaon Tal Walwa.

HUMAN RESOURCE MANAGEMENT:

The total employee strength of the Bank stood at 124 as on 31.03.2023. The Bank is
working towards building leadership, capabilities, developing future leaders, fostering an
environment that supports sustainable performance, and promoting continuous
professional and personal development of all the employees.

The Bank undertakes a planned, proactive training process for individual growth of
the employees and organisational effectiveness. The Bank imparts qualitative trainings
both through in house team and external experienced trainers. The Bank also deputes
officials to various training programs conducted by prestigious institutions through like
Reserve Bank of India, College of Agricultural Banking Pune, Maharashtra Urban
Cooperative Bank Federation Mumbai, Pune Prashikshan Sanstha Pune, DDR Sangli.

R T TMYE ATATA R03%-R013 2
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BANCASSURANCE:

The Bank is a Corporate Agent for Bancassurance under the License issued by
IRDAI offering a bouquet of insurance products across all the branches.

The Bank is having the following tie-ups for Life Insurance and General Insurance
with differentinsurance companies as under:

Life Insurance Corporation of India SBI Life Insurance Co. Ltd.
Go Digit General Insurance Co. Ltd. The New India Assurance Co. Ltd.
Star Health care Insurance Co. Ltd. Care Health care Insurance Co. Ltd.

During the year 2022-23, the Bank has earned revenue of Rs. 53.00 Lakhs from the
sale of third party insurance products as against Rs. 20 Lakhs in 2021-22.

STATUTORY AND CONCURRENT AUDIT:

M/s. PAWAR KULKARNIASSOCIATES, Chartered Accountants Sangli, carried-out
the Statutory Audit of the Bank for the F.Y. 2022-23 who were appointed by the
Shareholders at the 26th Annual General Meeting as approved by RBI. All the Bank
branches are under the purview of Statutory Audit. As per Maharashtra state Co-operative
Society 1960 rating of the Bank continue to maintain AClass.

Branches of the Bank have been categorized as High, Medium and Low Risk based
on the risk perception and volume of business. Out of the 16 branches of the Bank, 7
Branches and Head office are under Concurrent Audit conducted by various Chartered
Accountant firms.

INFORMATION TECHNOLOGY & SYSTEM AUDIT :

During the F.Y. 2022-23 the Bank has conducted Vulnerability Assessment &
Penetration Test (VAPT) for its Mobile Banking and UPI servers in addition to all other
critical servers and network devices. Mobile banking applications are also subjected to
regular VAPT audits including daily automated audits, IS Audit, Cyber Security Audit,
Application Security Audit and Source Code Audit.

BOARD OF MANAGEMENT :

Bank has constituted new board of management on 17/11/2022 as follows :
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gl Ashi3t diep fcs., aresal.

Mr. Vaibhav Nagnath Nayakawadi, Chairman
Mr. Kiran Nagnath Nayakawadi, Member

Mr. Shrikant Gourihar Patane, Member

Mr. Sunil Bapurao Khot Kadam, Member

Mr. Indrajit Shivajirao Chavan, Member

Mr. Pournima Suresh Kulkarni, Member

Mr. Ashok Ramu Chougule, CEO

The Board of Management constituted to facilitate professional management and
focussed attention to banking related activities of the Bank during the year under report.

ACKNOWLEDGEMENT:

The Board of Directors expresses gratitude to members for extending their support
from time to time. The Board of Directors thank all the members, customers, employees,
service providers, well-wishers and institutions for extending their whole-hearted support
and co-operation in the growth and development of the Bank. The Board of Directors also
wishes to place on record the assistance, guidance and co-operation extended by Reserve
Bank of India, Registrar of Maharashtra Co-operative Societies, Statutory Auditors,
Concurrent Auditors, Information Systems Auditors, Tax Auditors and all other Auditors,
Legal Advisors and Values, Print & Electronic Media. Reportis submitted for Approval.

Place: Walwa, Dist: Sangli For and on behalf of the Board of Directors
Date: 27/08/2023 Mr. Kiran Nagnath Nayakawadi
Chairman
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Form A
BALANCE SHEET AS ON
dlddc WD
Amount In Rs.
Captaand Lisies / sz | Sopeue| gz | sma
Paid up Capital / a¢T HFT9Igde 1 81,818,300.00 70,819,100.00
Reserves and Surplus / TSI g +hT 2 658,404,605.45 565,299,042.89
Deposits / 3t 3 4,070,090,901.73 4,009,517,889.67
Borrowings / dTexiel vl 4 ; )
Other Liabilities and Provisions / 5 107,064,337.79 187,343,108.56
SR QUit @ TRl
Total / TqUT 4,917,378,144.97 4,832,979,141.12
Assets / ATTHIT 9 Uit
Cash and Balances with Reserve Bank of 6 236,924,396.30 412,556,273.31
India / 3T fceiad T AR Pee gs
Balance with Banks and Money at Call 7 663,201,789.17 728,696,877.80
and Short Notice /
dadiet fRIeete T dia 3(us 91 AT
Investments / cdUh 8 1,645,258,682.00 1,314,259,908.00
Net Advances / e @t 9 2,303,927,871.82 2,329,085,574.08
Fixed Assets / IIH HTefH 10 24,103,229.37 25,519,083.57
Other Assets / SR HTHRIT 1 43,962,176.31 22,861,424.36
Total / TgUT 4,917,378,144.97 4,832,979,141.12
Contingent Liabilities / w9reg uft 12 8,152,184.65 3,570,427.65
Bills For Collections / a¥ciI¥ ecetel! faet 0.00 0.00

Mr. Chougule Ashok Ramu
Chief Executive Officer

Mr. Chavan Shrikant Narayan
General Manager

Mr. Manglekar Bajirao Ishwara

Vice-Chairman

Mr. Nayakawadi Kiran Nagnath

Chairman

M/s. Pawar Kulkarni & Associates

Chartered Accountants
UDIN No. 23101985BGWXMY6010

%<
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Form B
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
oIbBI dIcI Ul
Amount In Rs.

wensww el gmmm | nm
Interest Earned / fsTeTet Tt 13 399,930,563.68 378,718,302.18
Other Income / gaX 3 14 39,439,855.16 23,209,822.55
Total / TpUT 439,370,418.84 401,928,124.73
Il Expenditure / &=

Interest Expended / feeiet @ 15 205,687,140.90 205,639,784.00
Operating Expenses / TIIfchd &a 16 122,128,755.38 99,140,566.14
Provisins & Contingencies / TRTGI d AT 80,417,365.00 73,998,860.00
Total / TQUT 408,233,261.28 378,779,210.14
Il Profit & Loss / 7T qlel
Net Profit / Loss For the year / 3] Tt 31,137,157.56 23,148,914.59
Profit/loss (-) brought forward / #fiet =TT 72,098.89 184.30
Total / U1 31,209,256.45 23,149,098.89
IV Appropriations / -1 favrToft
Statutory reserves / I el 0.00 0.00
Technology fund / CaHTaTST the 0.00 0.00
Investment Fluctation reserve / 0.00 0.00
TAqUh Feoar et

Director & Employees Trainning fund / fe1&or te 0.00 0.00
Dividend Equlisation fund / @THTeT fHeur et 0.00 0.00
Building fund / ARG el 0.00 0.00
Dividend payable / @71 0.00 0.00
Balance carried over to balance sheet / f3Tecids T 0.00 0.00
Total / TQUT 31,209,256.45 23,149,098.89

DIRECTORS

Mrs. Nayakawadi Nandini Vaibhav
Mr. Khot Kadam Sunil Bapurao
Mr. Patil Vikram Shankar

Mr. Shinde Rajaram Anna

Mr. Kamble Popat Dhulappa

Mr. Shete Bipin S.

Mr. Patil Ramchandra Hanmant
Mr. Gunjawate Vitthal Hambirrao
Mr. Khot Ashok Maruti
Mr. Ambi Shrikant Tukaram
Mrs. Ahir Usha Chandrakant
Mr. Bhosale Shrinivas N.

Mr. Savvashe Jaywant Shamrao
Mr. Magdum Subhash Tatoba

Mr. Patane Shrikant Gourihar

Mr. Mulani Rafik Nabilal
Mrs. Yadav Shital Sanjay
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SCHEDULE NO. - 1 CAPITAL

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

Authorised Capital
Current year 50,00,000 shares of Rs. 1,000/- each)

500,000,000.00

500,000,000.00

Issued Capital / Subscribed Capital /Called-up
Capital / Paid up Capital

81,818,300.00

70,819,100.00

Less: Calls unpaid

0.00

0.00

Add: Forfeited shares

0.00

0.00

Total

81,818,300.00

70,819,100.00

R0
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SCHEDULE NO. - 2 RESERVES AND SURPLUS

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

1) Statutory Reserves Fund

Opening Balance

122,050,886.00

110,946,586.00

Additions during the year

8,429,900.00

11,104,300.00

Deductions during the year

0.00

Total 130,480,786.00 122,050,886.00
2) Building Fund
Opening Balance 55,300,000.00 55,000,000.00
Additions during the year 500,000.00 300,000.00
Deductions during the year - 0.00
Total 55,800,000.00 55,300,000.00
3) Investment fluctuation Fund
Opening Balance 57,701,890.00 37,074,000.00
Additions during the year - 20,627,890.00
Deductions during the year
Total 57,701,890.00 57,701,890.00
4) Special Reserve Fund
Opening Balance 3,200,000.00 3,200,000.00
Additions during the year 0.00
Deductions during the year 0.00
Total 3,200,000.00 3,200,000.00
5) Dividend Equlisation fund
Opening Balance 5,630,226.00 4,500,000.00
Additions during the year 2,427,913.00 1,130,226.00
Deductions during the year 0.00
Total 8,058,139.00 5,630,226.00
6) Reserve for Bad & Doutful Debts
Opening Balance 268,991,974.00 218,991,974.00
Additions during the year 55,000,000.00 50,000,000.00
Deductions during the year 0.00
Total 323,991,974.00 268,991,974.00
7) Charity fund
Opening Balance 2,500,000.00 2,500,000.00
Additions during the year 0.00
Deductions during the year 0.00
Total 2,500,000.00 2,500,000.00
R 1 i srEaTE R0%3-20%3 R
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SCHEDULE NO. - 2 RESERVES AND SURPLUS

Amount In Rs.

. 31.03.2023 31.03.2022
AR EE Current Year Previous Year
8 ) Emplyoess welfare Fund
Opening Balance 1,700,000.00 1,700,000.00
Additions during the year 0.00
Deductions during the year 0.00
Total 1,700,000.00 1,700,000.00
9) Share investment fund
Opening Balance 416,000.00 416,000.00
Additions during the year 0.00
Deductions during the year 0.00
Total 416,000.00 416,000.00
10 ) Investment Depreciation Fund
Opening Balance 12,421,968.00 5,256,108.00
Additions during the year 14,916,700.00 7,165,860.00
Deductions during the year 1,829,108.00 0.00
Total 25,509,560.00 12,421,968.00
11) Silver jubilee Fund
Opening Balance 2,500,000.00 2,500,000.00
Additions during the year 0.00
Deductions during the year 0.00
Total 2,500,000.00 2,500,000.00
12 ) Director & Emplyoees Trainning fund
Opening Balance 2,200,000.00 2,000,000.00
Additions during the year 600,000.00 200,000.00
Deductions during the year 0.00
Total 2,800,000.00 2,200,000.00
13 ) Technology Fund
Opening Balance 7,537,000.00 5,537,000.00
Additions during the year 5,000,000.00 2,000,000.00
Deductions during the year 0.00
Total 12,537,000.00 7,537,000.00

14) Balance in Profit and Loss Account

31,209,256.45

23,149,098.89

Total (1to 14)

658,404,605.45

565,299,042.89

W
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SCHEDULE NO. - 3 DEPOSITS

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

A.l. Demand deposits

(i) From banks

0.00

0.00

(ii) From others

270,875,365.18

178,416,184.94

Il. Savings Bank Deposits

924,331,086.48

1,022,268,564.73

lll. Term Deposits

(i) From banks

0.00

(ii) From others

2,874,884,450.07

2,808,833,140.00

Total (1, Il and IlI)

4,070,090,901.73

4,009,517,889.67

B. (i) Deposits of branches in India

4,070,090,901.73

4,009,517,889.67

SCHEDULE NO. - 4

BORROWINGS

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

I Borrowings in India

(a) Reserve Bank of India 0.00 0.00
(b) Other banks 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
Il. Borrowings outside India 0.00 0.00

Total (I and Il) 0.00 0.00

SCHEDULE NO.

— 5 OTHER LIABILITIES AND PROVISIONS

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

I. Bills payable

8,737,087.68

87,964,635.00

. Inter-office adjustment (net)

0.00

Ill. Interest accrued

11,113,008.00

24,580,662.00

IV. Others (including provisions)

87,214,242 .11

74,797,811.56

Total

107,064,337.79

187,343,108.56

R\9 AT AR HAEATA R033-2073
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SCHEDULE NO. - 6 CASHAND BALANCES
WITH RESERVE BANK OF INDIA

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

I. Cash in hand (including foreign currency notes)

51,666,130.15

73,870,189.58

Il. Balances with Reserve Bank of India

(a) in Current Account

185,258,266.15

338,686,083.73

(b) in Other Accounts

0.00

Total (1 and Il)

236,924,396.30

412,556,273.31

SCHEDULE NO. - 7 BALANCES WITH BANKS

AND MONEY AT CALL AND SHORT NOTICE

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

(i) Balances with banks

(a) in Current Accounts

141,368,236.17

79,427,915.80

(b) in Other Deposit Accounts

521,833,553.00

649,268,962.00

(ii) Money at call and short notice

(a) with banks

0.00

(b) with other institutions

0.00

Total (i and ii) 663,201,789.17 728,696,877.80

Il Outside India
(i) in Current Accounts - 0.00
(ii) in Other Deposit Accounts - 0.00
(iii) Money at call and short notice - 0.00
Total (i, ii and iii) - 0.00

Grand Total (I and II)

663,201,789.17

728,696,877.80

¥
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SCHEDULE NO. - 8 INVESTMENT

Amount In Rs.

Particulars Current Year || Provious Yoar
l. Investments in India

(i) Government Securities 1,644,843,182.00 1,313,844,408.00
(i) Other approved securities - 0.00
(iii) Shares 415,500.00 415,500.00
(iv) Debentures and Bonds - 0.00
(v) Subsidiaries and/or joint ventures - 0.00
(vi) Others (Mutual funds) - 0.00
Total 1,645,258,682.00 1,314,259,908.00

Il. Investments outside India
(i) Government securities (including local authorities) - 0.00
(i) Subsidiaries and/or joint ventures abroad - 0.00
(iii) Others investments (to be specified) - 0.00
Total - 0.00
Grand Total (I and Il) 1,645,258,682.00 1,314,259,908.00

R T TMYE ATATA R03%-R013 R4
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SCHEDULE NO. -9 ADVANCES

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022
Previous Year

A.

(i) Bills purchased and discounted

25,368,315.00

(ii) Cash credits, overdrafts and
loans repayable on demand

899,048,079.91

877,076,827.40

(iii) Term loans

1,404,879,791.91

1,426,640,431.68

Total 2,303,927,871.82 2,329,085,574.08
B.
(i) Secured by tangible assets 2,259,538,992.99 2,315,963,806.58
(i) Covered by Bank/Government Guarantees - 0.00
(iii) Unsecured 44,388,878.83 13,121,767.50
Total 2,303,927,871.82 2,329,085,574.08
Total C.I. Advances in India
(i) Priority Sectors 1,743,332,901.48 1,803,634,823.61
(i) Public Sector - 0.00
(iii) Banks - 0.00
(iv) Others 560,594,970.34 525,450,750.47
Total 2,303,927,871.82 2,329,085,574.08
Total C.lIl. Advances Outside India
(i) Due from banks - 0.00
(ii) Due from others - 0.00
(a) Bills purchased and discounted - 0.00
(b) Syndicated loans - 0.00
(c) Others - 0.00
Total - 0.00
Grand Total (C.l and II) 2,303,927,871.82 2,329,085,574.08
38 R o1 arfifer srEae 2022-202




SCHEDULE NO.

10 - FIXED ASSETS

Amount In Rs.

Particulars

31.03.2023
Current Year

31.03.2022

Previous Year

| . Premises

At cost as on 31st March of the preceding year

15,186,584.00

15,186,584.00

Additions during the year - 0.00
Deductions during the year - 0.00
Depreciation to date 4,038,637.00 3,889,071.00

Total

11,147,947.00

11,297,513.00

Il. Other Fixed Assets (including furniture and fixtures)

At cost as on 31st March of the preceding year

33,019,102.00

25,110,957.06

Additions during the year

4,915,204.80

7,908,144.94

Deductions during the year

201,189.00

0.00

Depreciation to date

24,777,835.43

18,797,531.43

Total 12,955,282.37 14,221,570.57

lll. Capital Work In progress
At cost as on 31st March of the preceding year - 0.00
Additions during the year - 0.00
Deductions during the year - 0.00
Depreciation to date Total - 0.00
Total - 0.00
Total (1 + 11 +11I) 24,103,229.37 25,519,083.57

R\9 AT AR HAEATA R033-2073
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SCHEDULE NO.-11 OTHER ASSETS
Amount In Rs.
Particulars Current Year || Provious Yoar
. Inter-office adjustments (net) - 0.00
. Interest accrued 37,467,775.00 19,615,503.00
lll. Tax paid in advance/tax deducted at source - 0.00
IV. Stationery and stamps 397,649.45 358,461.41
V. Non-banking assets acquired in satisfaction - 0.00
of claims
VI. Others 6,096,751.86 2,887,459.95

Total

43,962,176.31

22,861,424.36

SCHEDULE NO. -12 CONTINGENT LIABILITIES

Amount In Rs.

Particulars Current Year || Provious Year
I. Claims against the bank not acknowledged as debts - 0.00
II. Liability for partly paid investments - 0.00
[I. Liability on account of outstanding forward - 0.00
exchange contracts
IV. Guarantees given on behalf of constituents -
(@) In India 7,050,000.00 2,570,000.00
(b) Outside India - 0.00
V. Acceptances, endorsements and other obligations - 0.00
VI. Other items for which the bank is contingently 1,102,184.65 1,000,427.65
liable ( Deaf Accounts RBI )
Total 8,152,184.65 3,570,427.65

R¢
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SCHEDULE NO.-13 INTEREST EARNED

Amount In Rs.

Particulars Current Year || Provious Yoar

I. Interest/discount on advances/bills 268,707,431.41 281,414 ,137.97

Il. Income on investments 81,621,996.01 38,387,639.21

lll. Interest on balances with Reserve Bank of India 49,601,136.26 58,916,525.00
and other inter-bank funds

IV. Others 0.00

Total 399,930,563.68 378,718,302.18

SSCHEDULE NO. -14 OTHER INCOME

Amount In Rs.

Particulars Current Year || Provious Year
|. Commission, exchange and brokerage 2,154,660.55 2,035,113.77
. Profit on sale of investments 9,311,795.00 1,917,480.00

Less: Loss on sale of investments - 0.00
1. Profit on sale of priority sector advances = 0.00
Less: Loss on revaluation of investments = 0.00
IV. Profit on sale of land, buildings and other assets - 0.00
Less: Loss on sale of land, buildings and other assets - 0.00
V. Profit on exchange transactions = 0.00
Less: Loss on exchange transactions = 0.00
VI. Income earned by way of dividends, etc. s 0.00
from subsidiaries / companies and / or joint
ventures abroad/in India
VII. Miscellaneous Income 27,973,399.61 19,257,228.78
Total 39,439,855.16 23,209,822.55

R T TMYE ATATA R03%-R013 A



SCHEDULE NO. -15

I Bl UehI3t sicp fes., dTeaall,

INTEREST EXPENDED

Amount In Rs.

Particulars Current Year || Provious Yoar

I. Interest on deposits 205,666,586.90 205,499,305.00

Il. Interest on Reserve Bank of India/ 20,554.00 140,479.00
Inter-bank borrowings

[ll. Others - 0.00

Total 205,687,140.90 205,639,784.00

SCHEDULE NO. -16 - OPERATING EXPENSES

Amount In Rs.

Particulars Current Year || Provious Year
I. Payments to and provisions for employees 64,251,188.00 49,427,825.00
Il. Rent, taxes and lighting 9,978,149.78 8,805,583.22
[ll. Printing and stationery 1,070,448.94 585,604.31
IV. Advertisement and publicity 368,786.26 711,667.93
V. Depreciation on bank’s property 6,263,405.00 4,294,061.00
VI. Director’s fees, allowances and expenses = 0.00
VII. Auditors’ fees and expenses 1,244,941.00 821,418.00
(including branch auditors)
VIIl. Law charges 44,150.00 607,310.20
IX. Postages, Telegrams, Telephones, etc. 961,788.85 1,112,945.51
X. Insurance 7,092,243.83 5,519,988.10

Xl. Repairs and maintenance

15,994,656.65

15,297,184.11

Xll. Other Expenditure

14,858,997.07

11,956,978.76

Total

122,128,755.38

99,140,566.14

30
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ANNEXURE -A

Name of the Bank
Head Office Address

No. of Registration
Date Of Registration
No. of RBI Licence
Date

Jurisdiction

Banks Position as on

No of branches including Head Office & Back Office

On Site ATM

Extension Counter
Membership

Paid up Share Capital
Reserves & Other Funds

Deposits - Current
Savings
Cash Credit Cr. Bal.
Term
Total

Gross Loans & Advances
Secured
Unsecured
Total
Priority Sector
Weakar Section

Borrowings

Investment

Overdues (Percentage)
Audit Classification

Profit for the Current year
Total Staff

Working Capital

HUTATMA SAHAKARI BANK LTD., WALWA
Kamgar Bhawan, At. & P. Walwa, Tal. Walwa,
Dist - Sangli. 416 313 (Maharashtra)
SAN/WVA/BNK/0/103/96-97

15/05/1996
UBD/MH/1257P
12/07/1996
Maharashtra State
31/03/2023

18

4

Nil

Regular - 10,735
Rs. 818.18 Lakh
Rs. 7,401.95 Lakh

Rs. 2,447.02 Lakh
Rs. 9,243.31 Lakh
Rs. 24.09 Lakh

Rs. 28,986.48 Lakh
Rs. 40,700.90 Lakh

Rs. 23,576.12 Lakh
Rs. 463.16 Lakh
Rs. 24,039.28 Lakh
Rs. 18,190.01 Lakh
Rs. 3,367.07 Lakh
Nil

Rs. 21,670.92 Lakh
5.54%

IAI

Rs. 312.09 Lakh
124

Rs. 50,173.78 Lakh
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INDEPENDENT AUDITOR'S REPORT

The Members,
Hutatma Sahakari Bank Ltd., Walwa
A/P. Walwa, Tal. Walaw, Dist. Sangli

Report on the Financial Statements

We have audited the accompanying financial statements of The Hutatma Sahakari Bank Ltd. Walwa on

31 March, 2023, which comprise the Balance Sheet as at 31st March 2023, and the Profit and Loss Account,
and the Cash Flow Statement for the year then ended, and summary of significant accounting policies and
other explanatory information. The returns of 16 branches audited by us are incorporated in these financial
statements.

Management's Responsibility for the Financial Statements.
1.

Management is responsible for the preparation of these financial statements that give true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with the
Banking Regulation Act, 1949 (as applicable to co-operative societies), the guidelines issued by the
Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and Rural
Development, the Registrar of the Co-operative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961(as applicable) and
generally accepted accounting principles in India so far as applicable to the bank. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
2.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

3R
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error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedure that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the
Bank's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

5. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements together with the notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to co-operative societies), the Maharashtra Co-operative
Societies Act 1960, the Maharashtra Co-operative Societies Rules,1961 and the guidelines issued by the
National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve
Bank of India and Registrar of co-operative societies, Maharashtra in the manner so requiredand give
true and fair view in conformity with the accounting principles generally accepted in India;

(a) inthecase ofthe Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023.
(b) inthe case of the Profitand Loss, of the profit/loss for the year ended on that date; and

(c) inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Reporton Other Legal & Regulatory Requirements

6.

The Balance Sheet and the Profit and Loss Account have been drawn up in Form "A" and "B"
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act,1960 and the Maharashtra Co-Operative Societies Rules 1961.

Wereportthat:

(a) We have obtained all the information and explanations, which to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found tobe satisfactory;

(b) Inour opinion, proper books of accounts as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices;

R T TMYE ATATA R03%-R013 33




(c) Thetransactions of the Bank, which have come to our notice are within the powers of the Bank;

(d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns;

(e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Bank.

8.  The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in
the audit memorandum separately.

Or

As per the information an explanations given to us and based on our examination of the books of account
and other records, we have not come across material instances in respect of the details mentioned in the
Rule 69(6) of Maharashtra Co-Operative Societies Rules 1961.

9.  We further report that for the year under audit, the Bank has been awarded "A" classification.

For Pawar Kulkarni & Associates

Chartered Accountants
Date: 19.06.2023
. CA. U. K. Pawar.
Place: Sangli.
Partner
M.No. 101985.

UDIN:-23101985BGWXMY6010.
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SIGNIFICANT ACCOUNTING POLICIES TO
THE FINANCIAL STATEMENTS For the year ended 31 March, 2023

1. OVERVIEW::

1. Background

Hutatma Sahakari Bank Limited (‘the Bank') was incorporated in 1996 and provides a complete suite
of banking and financial services including Retail Banking, Wholesale Banking and Treasury Operations.
The Bank is primarily governed by the Co-Operative Societies Act 1956 & Banking Regulation Act, 1949.
As on 31 March, 2023, the Bank has no overseas branches.

2. Basis of preparation

The financial statements, the bank for the F.Y.2022-23, have been prepared and presented under the
historical cost convention on the accrual basis of accounting in accordance with the generally accepted
accounting principles in India, unless otherwise stated by the Reserve Bank of India ('RBI'"), to comply with
the statutory requirements prescribed under the Third Schedule of the Banking Regulation Act, 1949, the
circulars, notifications, guidelines and directives issued by the RBI from time to time and the Accounting
Standards (AS) issued by the Institute of Chartered Accountants of India (ICAl) and the Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with paragraph 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules,
2016 .The Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAl) and
current practices prevalent with in the banking industry in India. Accounting policies applied have been
consistent with the previous year except otherwise stated.

3. Use of estimates

The preparation of the financial statements is in conformity with the generally accepted accounting
principles requires the Management to make estimates and assumptions that affect the reported
amounts of assets and liabilities (including contingent liabilities) at the date of the financial statements,
revenues and expenses during the reporting period. Actual results could differ from those estimates. The
Management believes that the estimates and assumptions used in the preparation of the financial
statements are prudent and reasonable. Any revisions to the accounting estimates are recognised
prospectively in the current and future periods.

4. Accounting Policies
There are no Changes in accounting policies for the current financial period.

.SIGNIFICANT ACCOUNTING POLICIES :

1. Accounting Convention:

The financial statements are drawn up in accordance with the historical cost convention (as modified
by revaluation of premises) and on "Going Concern" basis.
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2. Investments Classification

21

2.2

2.3

24

Categorization ofinvestments :
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the
following three categories:
i) 'Heldto Maturity' - Securities acquired by the Bank with the intention to hold till maturity.
ii) 'Heldfor Trading' - Securities acquired by the Bank with the intention to trade.
iii) 'Available for Sale' - Securities which do not fall within the above two categories are classified
as 'Available for Sale'.

Cassification of Investments :

For the purpose of disclosure in the Balance Sheet, Investments are classified as required under
the Banking Regulation Act, 1949 and RBI guidelines as follows: Government Securities, Other
Trustee Securities, Shares in co-operative institutions, and Shares of limited companies, PSU
Bonds, Bonds of All India Financial Institutions, Security Receipts and other Investments.

Transfer of investments between categories :
Transfer between categories of investments is accounted as per the RBI guidelines.

Valuation of Investments :

(i) 'Held to Maturity -
These investments are carried at their acquisition cost less amortization. Any premium on
acquisition is amortised over the period remaining to maturity

(ii) 'Heldfor Trading -
The individual scrip in the HFT category is marked to market at monthly intervals. The net
resultant depreciation in each classification (as mentioned in Para 3.2 above) is recognized
in the Profitand Loss Account. Net appreciation, if any, is ignored.

(iii) 'Available for Sale -
The individual scrip in the AFS category is marked to market at the yearend or at more
frequentintervals. The netresultant depreciation in each classification (as mentioned in Para
3.2 above) is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

(iv) Market value of Government Securities (excluding Treasury Bills) is determined based on
the price list published by RBI or the prices periodically declared by FBIL for valuation at year-
end. In case of unquoted Government Securities, market price or fair value is determined as
per the rates published by FBIL.

(v) Market value of other approved securities is determined based on the yield curve and
spreads provided by FBIL.

(vi) Equity shares are valued at cost or the closing quotes on a recognised stock exchange,
whicheveris lower

3%
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2.6

3.1

(vii) Treasury Bills, Certificate of Deposits & Commercial Papers being discounted instruments,
are valued at carrying cost which includes discount amortized over the period to maturity.
(viii)in case of bonds & debentures where interest is not received regularly (i.e. overdue
beyond 90 days), the valuation is in accordance with prudential norms for provisioning as

prescribed by RBI.

(ix) Investments in quoted debt/money market Mutual Fund Units are valued as per stock
exchange quotations. Investments in un-quoted Mutual Fund Units are valued on the basis
of the latest re-purchase price declared by the Mutual Funds in respect of each particular
Scheme. In case of funds with a lock-in period, or where repurchase price/market quote is
not available, units could be valued at Net Asset Value (NAV). If NAV is not available, then
these could be valued at cost, till the end of the lock-in period.

(x) Broken period interest on debt instruments is treated as a revenue item. Brokerage,
commission, etc. pertaining to investments paid at the time of acquisition are charged to
revenue.

(xi) Investments are identified and classified as per applicable RBI guidelines. Depreciation on
securities is not set off against the appreciation in other securities as per RBI guidelines.
Interest on non-performing investments is not recognized in the Profit and Loss Account until
received.

Disposal of Investments:

Investments classified under the HTM category: Realized gains are recognized in the Profit and
Loss Account and subsequently appropriated to Capital Reserve account (net of taxes and
transfer to statutory reserves) in accordance with the RBI guidelines. Losses are recognized in
the Profit and Loss Account. Investments classified under the AFS and HF T categories: Realized
gains/losses are recognized in the Profitand Loss Account.

Accounting for Repo/ Reverse Repo transactions (including transactions under the
Liquidity Adjustment Facility (LAF) with the RBI):
The Bank is not participating in Repo/ Reverse Repo transactions

3. Provisioning For Advances And Overdue Interest Reserve:

The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as
provision on non-performing advances has been arrived at in accordance with the guidelines
issued by RBI from time to time. In addition to this, a general provision on standard assets is made
@0.40% of the outstanding amount on a portfolio basis except in case of direct advances to
Agricultural and SME sector @ 0.25%, advances to Commercial Real Estate @ 1% and
Commercial Real Estate- Residential House Sector @ 0.75%.

In respect of restructured advances, including advances restructured under the COVID
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3.2

Regulatory package, adequate provisioning has been made in accordance with the RBI
guidelinesissued from time to time.

The overdue interest in respect of nonperforming advances is shown separately under "Overdue
Interest Reserve" as per the directives issued by RBI.

4.Revenue Recognition (AS 9):

4.1

4.2

4.3
4.4
4.5

4.6

4.7
4.8

4.9

Interestincome is recognized on an accrual basis in accordance with AS-9, Revenue Recognition
and RBI guidelines, except in case of interest income on nonperforming assets which is
recognized on receipt basis as perincome recognition and asset classification norms of RBI.

Commission on guarantees and LCs is recognized on a pro-rata basis over the period of the
guarantee/LC.

Locker rentis accounted on an up front basis at annual rests.
Annual fees on credit and debit cards is recognized as and when due from the customers.

Interest on Government Securities, debentures and other fixed income securities is recognized
on accrual basis. Income on discounted instruments is recognised over the tenor of the
instrument on a straight-line basis.

Other fees and commission income are recognized when due, where the Bank is reasonably
certain of ultimate collection.

Dividend income is recognized on receipt basis.

Fees paid for purchase of Priority Sector Lending Certificates ('‘PSLC') is amortized on straight-
line basis over the tenor of the certificate as Priority Sector Lending Certificate Expenses.

Exchange and brokerage are recognized on realization.

4.10 Income from distribution of insurance products is recognised on the basis ofincome received.

5.1

5.2

5.3
5.4

.Property, Plant and Equipment (AS 10) :

Computers, Furniture & Fixtures, Plant & Machinery, Leasehold improvement and Motor Cars are
stated at cost less depreciation. Premises (including Freehold Land): These are stated at the
revalued amounts less depreciation. Leasehold land is stated at revalued amounts less
amortization over the lease period.

The Bank has framed its own policy for the revaluation of immovable properties, which is duly
approved by its Board of Directors. Revaluations are carried out by obtaining expert valuation
reports by using applicable methods of valuations. The increase in Net Book Value of the asset
due to revaluation is credited to the Revaluation Reserve Account without routing through the
Profit and Loss Account. Depreciation on the revalued asset is charged to the Profit and Loss
Account and an amount equivalent to the amount of depreciation on the revaluation is
appropriated from the Revaluation Reserve to the General Reserve.

Costincludes incidental expenses incurred on acquisition of assets.
Depreciation Rates: (i) Plant & Machinery, Furniture & Fixtures and Motor Cars are depreciated
on written down value method @20% & 10 % p.a. (ii) Premises (excluding Freehold Land) will be

EX4
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5.6

depreciated on straight line method based on useful life of the asset (Useful life - 60 years).
Revalued Premises will be depreciated on straight line method over the residual / estimated life of
the assets as assessed at the time of revaluation. (iii) Lease improvement costs are amortized
over the period of lease. (iv) Leasehold Land is amortized over the period of lease. (v) Computers
are depreciated on straight line method @33.33% as directed by RBI.

Depreciation on fixed assets purchased during the year is charged for the entire year if 180 days
or more have elapsed since its purchase; otherwise it is charged at 50% of the normal rate. No
depreciation is charged on fixed assets sold during the year.

The additions to the Fixed Assets are net of GST Input Tax Credit to the extent it is availed by the
Bank.

6. Deposit for Services :

The Deposit for Services like Telephone, Electricity, etc. paid to the concerned authorities is written off
as expenditure in the year in which the relevant service connection is installed.

7.Employee Benefits (AS 15):

71

7.2

7.3

Gratuity :

The Bank provides for gratuity to all employees. The benefit vests upon completion of five years of
service and is in the form of lump sum payment to employees on resignation, retirement, death
while in employment or on termination of employment, an amount equivalent to 15 days salary
plus eligible allowances payable for each completed year of service, as per the Payment of
Gratuity Act,1972. The Bank makes contributions to funds administered by trustees and managed
by the LIC of India. The defined gratuity benefit plans are valued by an independent actuary as at
the Balance Sheet date, using the projected unit credit method as per the requirement of AS-15
"Employee Benefits", to determine the present value of the defined benefit obligation and the
related service costs. Under this method, the determination is based on actuarial calculations,
which include assumptions about demographics, early retirement, salary increases and interest
rates. Actuarial gain or loss is recognized in the Statement of Profit and Loss.

Provident fund:

In accordance with law, all the employees of the Bank are entitled to receive benefits under the
provident fund. Every employee contributes an amount, on a monthly basis, at a determined rate.
The Bank contributes as EPFO Act. This amount is transferred to PF account managed by the
Employees' PF Trust. The Bank's contribution to Provident Fund is accounted for on the basis of
contribution to the scheme.

Leave Encashment:

In respect of leave encashment liability, as per the RBI circular on income recognition asset
classification & provisioning norms, the Bank has a practice to provide the leave encashment
benefit for the balance of leaves by debiting the P& | account taking into consideration of gross
salary of the member of staff.
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7.4 PensionandLTC:
The liability towards Staff family retained to EPFO Office as per EPFO Actand LTC is being paid to
eligible staff of monthly basis through pay roll.

. Segment Reporting (AS 17) :

The Bank recognizes the Business Segment as the primary reporting segment and Geographical
Segment as the secondary reporting segment, in accordance with RBI guidelines and in compliance
withAS 17. Business Segment is classified into (a) Treasury (b) Corporate and Wholesale Banking, (c)
Retail Banking and (d) Other Banking Operations. Geographic Segments: The Bank operates only in
India and hence the reporting consists only of domestic segment.

.Related Party Disclosures (AS 18) :

There are no related parties which require a disclosure under AS 18 other than the Key
Management Personnel.

10. Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and
Loss Account on straight-line basis over the lease term. Initial direct costs are charged to Profit and
Loss account.

11. Earnings per Share (AS 20):

Basic earnings per share is computed by dividing the net profit or loss for the year by the weighted
average number of shares (excluding preference shares) outstanding during the year.

12.Income-Tax (AS 22) :

12.1Income tax expense is the aggregate amount of current tax liability and deferred tax recognized in
the profit & loss account. Current year taxes are determined in accordance with the relevant
provisions of Income Tax Act, 1961 and considering the principles set out in Income Computation
and Disclosure Standards ('ICDS') to the extent applicable.

12.2Deferred tax assets and liabilities are recognized, subject to consideration of prudence, on timing
difference, representing the difference between taxable incomes and accounting income that
originated in one period and is capable of reversal in one or more subsequent periods. Deferred
tax assets and Liabilities are measured using tax rates and tax laws that have been enacted or
substantially enacted by the Balance Sheet date. The impact of changes in the deferred tax
assets and liabilities is recognized in the Profit and Loss Account. Deferred tax assets are
recognized and re-assessed at each reporting date, based upon the Management's judgement
as to whetherrealization is considered as reasonably certain.

12.3Deferred tax assets are recognized on carry forward of unabsorbed depreciation and tax losses
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only if there is virtual certainty supported by convincing evidence that such deferred tax asset can
be realized against future profits.

13.Intangible Assets (AS 26) :

Intangible assets consist of acquisition, development, amendments / modifications?/
customization in software applications, tools developed by the Bank. Bank follows the principle of
recognition and amortization in respect of computer software which has been customized for the
Bank's use and is expected to be in use for some time as per the Accounting Standard. All other
computer software are amortized equally over the period of three years as per RBI guidelines.

14. Impairment of Assets (AS 28) :

The Bank assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. Impairment loss, if any, is recognized in the statement of Profit & Loss to the extent, the
carrying amount of asset exceeds its estimated recoverable amount.

15.Provisions, Contingent Liabilities and Contingent Assets (AS 29):

Aprovision is recognised when the Bank has a present obligation as a result of past event where it
is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed
ateach Balance Sheet date and adjusted to reflect the current best estimates.

When there is a possible or present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent Assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognised in the period in which the change occurs.

Contingent Liabilities are disclosed when there is a possible obligation arising from a past event,
the existence of which will be confirmed by occurrence or non-occurrence of one or more uncertain
future events not within the control of the Bank or any present obligation arising from past event which
is not recognized since it is not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of such obligation cannot be made.

3. STATUTORY DISCLOSURES AS PERRBI:

Disclosures as per Reserve Bank of India's Master Direction on Financial Statements- Presentation

and Disclosures:

1. Segment Reporting:-
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o fes., dred.

Notes to Accounts:
1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in X Crore)

Sr. Particulars Current Year | Previous Year
No. 31.03.2023 31.03.2022
i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital and 28.45 28.01

reserves@ (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital@ 0.00 0.00
iii) Tier 1 capital (i + ii) 28.45 28.01
iv) Tier 2 capital 9.19 7.79
V) Total capital (Tier 1+Tier 2) 37.64 35.80
vi) Total Risk Weighted Assets (RWAs) 193.59 161.51
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and 14.70 17.35
reserves as percentage of RWAs@
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14.70 17.35
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.74 4.82
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total 19.44 22.17

Capital as a percentage of RWAs)

Xi) Leverage Ratio* NA NA

Xii) Percentage of the shareholding of

a) Government of India 0.00 0.00
b) State Government (specify name)s 0.00 0.00
c) Sponsor Banks 0.00 0.00
Xiii) Amount of paid-up equity capital raised during the year 1.10 0.66
Xiv) Amount of non-equity Tier 1 capital raised during the year, of which 0.00 0.00

Give list as per instrument type (perpetual non-cumulative preference
shares, perpetual

XV) of which: 0.00 0.00
Amount of Tier 2 capital raised during the year, of which

Give list as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks (excluding
RRBs) shall also specify if the instruments are Basel 1l or Basel Il compliant.
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b) Movement of Provisions for Depreciation and
Investment Fluctuation Reserve

(Amount in % Crore)

Particulars 31/03/2023 31/03/2022
Current Year | Previous Year
i) Movement of provisions held
towards depreciation on investments
a) Opening balance 1.24 0.52
b) Add: Provisions 1.49 0.72
made during the year
c) Less: Write off / 0.18 0.00
write back of excess provisions
during the year
d) Closing balance 2.55 1.24
ii) Movement of Investment
Fluctuation Reserve
a) Opening balance 577 3.71
b) Add: Amount 1.00 2.06
transferred during the year
c) Less: Drawdown 0.00 0.00
d) Closing balance 6.77 5.77
iii) Closing balance in IFR as a
percentage of closing balance of
investments 13in AFS and
HFT/Current category 499.74% 4.39%
Non-SLR investment portfolio
i) Non - performing non - SLR investments (Amountn % Crore
Sr. Particulars 31/03/2023 31/03/2022
No. Current Year | Previous Year
a) Opening balance 0.04 0.04
Additions during the 0.00 0.00
year since 1% April
b) Reductions during the 0.00 0.00
above period
c) Closing balance 0.00 0.00
d) Total provisions held 0.04 0.04

R\9 AT AR HAEATA R033-2073

%¥\9




700 700 000 000 000 000 000 000 ¥0°0 700 x [BJOL
uoneroaidap
spJemo} pjay

700 700 000 000 000 000 000 000 ¥0°0 700 uoisinold | (6

700 700 000 000 000 000 000 000 700 700 sBYo | (4

saInua/\
juior

000 000 000 000 000 000 000 000 000 000 | /seuelpisang | (8

sejelodion

000 000 000 000 000 000 000 000 000 000 oleAlld | (p

000 000 000 000 000 000 000 000 000 000 Sjueg | (o

000 000 000 000 000 000 000 000 000 000 si4 | (q

000 000 000 000 000 000 000 000 000 000 SNSd | (e

Jeap Jeap Jeap Jeap Jeap Jeap Jeap Jeap Jegp Jeap

SNOIABId | Jualng | SNOIABId | Judlng | SNoIABId | Jualing | SNOIABI | Jualng | SNOIABId | Jualin)
(2) (9) () (v) (€) (@) (1)
S9I)lINJ8g S9I)lINJag S91)lINJ3S ,3peID) $9I)lINJ8g
pasiun, pajelun, JUBWI)SAAU| Juswade|d ‘ON
10 1UB)X3 10 1UB)X3 MO[9g, JO JUBJXTF |  8JBeAlld JO Jusixg Junowy Janss| IS

(81019 ¥ Ul JUNOWY)

SJUBWISAAUI YIS - uou jo uoisodwos sanssj (11

RoR%3

R9 1 arfis srEam 2ote

%<



gl AN sich

4. Asset quality

a (i) Classification of advances and provisions held as on 31 March 2023
(Amount in X Crore)

Standard Non-Performing Total
Total Sub- Doubtful Loss | Total Non -

Standard Standard Performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 226.62 6.15 10.14 0.00 16.29 242 .91
Add: Additions during the year 1.12 2.44
Less: Reductions during the year*® 4.96 4.96
Closing balance 227.94 2.16 10.19 0.00 12.45 240.39
*Reductions in Gross NPAs due to: 0.00 0.00
i) Upgradation 2.45 2.45
ii) Recoveries (excluding recoveries 2.51 2.51

from upgraded accounts)
iii) Technical/ Prudential16 Write-offs 0.00 0.00
iv) Write-offs other than those under 0.00 0.00
(iii) above
Provisions 0.00 0.00
(excluding Floating Provisions)
Opening balance of provisions held 36.90 36.90
Add: Fresh provisions made during 5.50 5.50
the year
Less: Excess provision reversed/ 0.00 0.00
Write-off loans
Closing balance of provisions held 0.00 0.00
Net NPAs17 42.40 42.40
Opening Balance 5.53 0.76 0.00 6.29
Add: Fresh additions during the year 0.00
Less: Reductions during the year 3.84
Closing Balance 1.95 0.50 0.00 2.45 2.45
R o1 arfite sream 202-20%3 ¥
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4. Asset quality
a (li) Classification of advances and provisions held as on 31 March 2022

(Amount in X Crore)

Standard Non-Performing Total
Total Sub- Doubtful Loss | Total Non -

Standard Standard Performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 233.28 2.51 9.03 0.00 11.54 244.82
Add: Additions during the year 713 713
Less: Reductions during the year*® 2.38 2.38
Closing balance 226.62 6.15 10.14 0.00 16.29 242 .91
*Reductions in Gross NPAs due to: 0.00 0.00
i) Upgradation 1.10 1.10
ii) Recoveries (excluding recoveries 1.28 1.28

from upgraded accounts)
iii) Technical/ Prudential16 Write-offs 0.00 0.00
iv) Write-offs other than those under 0.00 0.00
(iii) above

Provisions 0.00 0.00
(excluding Floating Provisions)
Opening balance of provisions held 31.90 31.90
Add: Fresh provisions made during 5.00 5.00
the year
Less: Excess provision reversed/ 0.00 0.00
Write-off loans
Closing balance of provisions held 36.90 36.90
Net NPAs17 0.00 0.00
Opening Balance 6.91 0.00
Add: Fresh additions during the year 0.00 0.00
Less: Reductions during the year 0.62 0.00
Closing Balance 5.53 0.76 0.00 6.29 6.29

%o
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Ratios (in per cent) 31.03.2023 31.03.2022
Current Year | Previous Year
Gross NPA to Gross Advances 5.18% 6.71%
Net NPA to Net Advances 1.06% 2.70%
Provision coverage ratio 80.58% 61.39%

b) Sector-wise Advances and Gross NPAs

(Amount in X Crore)

Sr.No. | Sector* Current Year 31/03/2023 Previous Year 31/03/2022
Outstanding Total | Gross Percentage of Outstanding Total | Gross Percentage of
Advances NPAs | Gross NPAs to Advances NPAs Gross NPAs to
Total Advances in Total Advances
the sector in that sector
i) Priority Sector
a) Agriculture and allied activities 88.70 5.68 6.41 95.29 8.05 8.44
b) 3?;@?522 L"rig‘r‘i’tl;sstg‘ztsof?:rt\%ring 37.25 0.78 2.1 4.88 0.18 3.60
c) Services 42.74 2.78 6.50 59.36 3.71 6.25
d) Personal loans
e) Other 28.22 2.18 7.72 30.05 2.84 9.44
Sub-total (i) 196.90 11.42 5.80 189.59 14.77 7.79
ii) Non-priority Sector
a) Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans / Others 43.49 1.03 2.36 53.32 1.52 2.85
Sub-total (ii) 43.49 1.03 2.36 53.32 1.52 2.85
Total (I + ii) 240.39 12.45 5.18 242.91 16.29 6.71

Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the

provisioning thereon as per template given below.

31/03/2023 31/03/2022
Current Year Previous Year
Number of frauds reported 0 0
Amount involved in fraud ( % crore) 0 0
Amount of provision made for such frauds (z crore) 0 0
Amount of Unamortised provision debited from ‘other 0 0
reserves’ as at the end of the year (z crore)

R\9 AT AR HAEATA R033-2073
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5. Exposures

a) Exposure to real estate sector
(Amount in X Crore)

Category

i) Direct exposure

a) Residential Mortgages — Lending

fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priorit y sector advances shall be shown
separately. Exposure would also include non fund based (NFB) limits.

22.86

b) Commercial Real Estate — 0.00
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non -fund based (NFB)
limits;

c) Investments in Mortgage -Backed Securities (MBS) and other 0.00
securitized exposures — i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure 0.00
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies.

Total Exposure to Real Estate Sector 22.86

d) Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over the
rights, licenses, authority, etc. have been taken as also the estimated value of such intangible collateral as per the

following format.
(Amount in X Crore)

. 31/03/2023 31/03/2022
PO RN Current Year Previous Year
Total unsecured advances of the bank 4.44 0.91
Out of the above, amount of advances for which intangible 0.00 0.00
securities such as etc. have been taken charge over the
rights, licenses, authority,
Estimated value of such intangible securities 0.00 0.00

u? ?\9 T qTE AEATA 032-2033
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6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in  Crore)

. 31/03/2023 31/03/2022
FETIETIETR Current Year Previous Year
Total deposits of the twenty largest depositors 67.76 54 .45
Percentage of deposits of twenty largest 16.65% 13.38%

depositors to total deposits of the bank

b) Concentration of advances*

(Amount in X Crore)

Particulars 31/03/2023 31I_0312022
Current Year Previous Year
Total advances to the twenty largest borrowers 38.88 64.35
Percentage of advances to twenty largest 16.17% 26.49%

borrowers to total advances of the bank

c) Concentration of exposures**

(Amount in % Crore)

Particulars 31/03/2023 31/93/2022
Current Year Previous Year
Total exposure to the twenty largest 54.91 70.36
borrowers/customers
Percentage of exposures to the twenty 16.14% 20.67%

largest borrowers/ customers to the total
exposure of the bank on borrowers/customers

d) Concentration of NPAs

(Amount in X Crore)

Particulars

31/03/2023
Current Year

31/03/2022
Previous Year

Total Exposure to the top twenty NPA accounts

3.50

4.58

Percentage of exposures to the twenty
largest NPA exposure to total Gross NPAs.

28.11%

28.10%

R\9 AT AR HAEATA R033-2073
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10. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in % Crore)

Sr. Particulars 31/03/2023 31/03/2022
No. Current Year | Previous Year
1 Opening balance of amounts transferred to DEA Fund 0.10 0.10
2 Add: Amounts transferred to DEA Fund during the year 0.01 0.00
3 Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
4 Closing balance of amounts transferred to DEA Fund 0.11 0.10

11. Disclosure of Complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman

Sr. . 31/03/2022 31/03/2021
Particulars

No. Current Year Previous Year

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 0 0
3 Number of complaints disposed during the year 0 0

3.1 Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0

Maintainable complaints received by the bank from Office of Banking Ombudsman

5 Number of maintainable complaints received by the bank 0 0
from Office of Banking Ombudsman

5.1 Of 5, number of complaints resolved in favour of the 0 0
bank by Office of Banking Ombudsman

52 Of 5, number of complaints resolved through 0 0
conciliation/mediation/advisories issued by Office of
Banking Ombudsman

5% Of 5, number of complaints resolved after passing of 0 0
Awards by Office of Banking Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated 0 0
time (other than those appealed)

Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

uy R T AME HATATA R033-033
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B) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ decrease | Number of
complaints, (i.e.| complaints pending | complaints in the number of complaints
(r:olmtprlma"t‘ts at the beginning of | received during| complaints received | pending at the
elating to) the year the year over the previous year | end of the year
1 2 3 4 5
Current Year
Ground -1 0 0 0 0
Total 0 0 0 0
Previous Year
Ground -1 0 0 0 0
Total 0 0 0 0
14. Business Ratios
Particular 31/03/2023 Current Year | 31/03/2022 Previous Year
i) Interest Income as a percentage 8.13% 7.65
to Working Funds33
ii) Non-interest income as a 0.80% 0.47
percentage to Working Funds35
i) Cost of Deposits 5.31 5.50
iv) Net Interest Margin34 4.58 4.08
v) Operating Profit as a percentage 2.27% 1.96
to Working Funds35
vi) Return on Assets35 0.63% 0.47
vii) Business (deposits plus advances) 5.36 5.80
per employee36 (in X crore)
viii) Profit per employee (in  crore) 0.03 0.02
Total Business 637.40 641.15
No. of Staff 119 111

R\9 AT AR HAEATA R033-2073
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E) Provisions and Contingencies

(Amount in % Crore)

Provision debited to 31/03/2023 31/03/2022

Profit and Loss Account Current Year | Previous Year

i) Provisions for NPI 0.00 0.00

ii) Provision towards NPA 5.00 5.00

iii) Provision made towards Income tax 0.00 0.00

iv) Other Provisions and Contingencies 0.00 0.15
(Standard Asset Provision)

v) Provision for Investment Depreciation Fund 1.49 0.72

vi) Covid19 Affected Accounts Provision 0.00 0.00

F) Priority Sector Lending Certificates (PSLCs)

(Amount in % Crore)

SrNo| PSL Scheme Type Sell/Purchase 31/03/2023 31/03/2022
Current Year | Previous Year
1 PSLC Agriculture Sell 0.00 0.00
2 PSLC Agriculture SF/MF Sell 15.00 0.00
G) Bancassurance Business
Commission income from Bank assurance business: (Amount in ¥ Crore)
Sr No Particulars 31/03/2023 31/03/2022
Current Year Previous Year
1 From selling Life Insurance Policies 0.46 0.16
2 From selling Non-Life Insurance Policies 0.07 0.04
Total 0.53 0.20
H) Payment of DICGC Insurance Premium (Amount in % Crore)
Sr No Particulars 31/03/2023 31/03/2022
Current Year Previous Year
i) Payment of DICGC Insurance Premium 0.47 0.45
i) Arrears in payment of DICGC premium 0.00 0.00

4§
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